21304045

fom 990-PF

Department of the Treasury

Intemal Revenue Service (77)

725234

or Section 4947(a)(1) Nonexempt Charitable Trust

145

Return of Private Foundation

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No. 1545-0052

2007

For calendar year 2007, or tax year beginning

, and ending

G Checkall that apply: I:i Initial return D Final return [:| Ameanded return I:] Address change D Name change
Use the IRS Name of foundation A Employer identification number

iabel. [THE AMBROSE MONELL FOUNDATION
Otherwise, C/O FULTON, ROWE & HART 13-1982683

print Number and street (or F.Q. box number if mall is not delivered to street adcress) Room/suite  |B Tetephnne number

ortype. ONE ROCKEFELLER PLAZA 301 212-586-0700

Isnes‘:rﬁgtel;:: City or town, state, and ZIP code C If exemption application is pending, check here »D
NEW YORK, NY 10020-2002 D 1. Foreign organizations, check here ___ B[]

H Check type of organization: Section 501(c)(3) exempt private foundation 2 Foman oo e e e [ ]
|:| Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets atend of year | J Accounting method: Cash (1 Accrual under section 507(b)(1)(A), check here . FD

(from Part If, col. (c), line 16)

o)

287;215,610.

[ other (specify)

(Part I, column (d) must be on cash basis.)

F Ifthe foundation is in a 60-month termination
under section 507(b)(1)(B), check here... > ]

necessarily equal the amou

art || Analysis of Revenue and Expensas
(The total of amounts in columns (g), (), and (d) may not

nts in column (a).)

(a) Revenue and
expenses per books

(b) Net investment
income

(c) Adjusted net (d) Oisbursements
income for charitable purposes

{cash basis only)

1
2
3 cash investments
4

b Net rental inceme or (loss)

Contributions, gifts, grants, etc., received . .

Check » - if the foundation is not required to attach 5¢ch. B
Interest on savings and temparary

Dividends and interest from securities ...
B GrOSS MRS oo nnnamns s i

370,036.

370,036.

5,781,870.

55781870

Ba Net gain or (loss) from sale of assets noton line 10 .,

10,009, 811|

25

Contributions, gifts, grants paid .

10,975,000

2| 1 ot o 22,591,974, i
% 7 Capital gain netincome (from Part IV, line2) 10 7 009 r 811
| 8 Net short-term capital gain '

9 Income modifications ...

108 S0 ey s i

D Less: Cast of goeds seld |,
¢ Gross profiter (10ss) ..............cooeiiiii

11 Otherincome ... ...

12 Total. Add lines 1through11 ... | 16,161,717.] 16,161,717. Sl

13  Compensation of officers, directars, trustees, etc. ... 330 ’ 000. 165 r 000. 165 r 000.

14 QOtheremployee salaries and wages ... 33 ’ 300. 16 r 650. 16 r 650.
i 15 Pension plans, employee benefits
3 16a Legalfees .. ... ... STMT___S____ 112,599. 56,300. 56,299.
E.\_ b Accountingfees ... ... STMT___Q____ 7 3 r 600. 36 ’ 800. 36 r 800 .
S| ¢ Otherprofessionalfees . STMT 5 595,263. 595,263. 0.
S117 Interest
S[18 Taxes. . STMT 6. 252,377. 6,688. 6,689.
2118 Daprecnatmn and depletmn :
'_E 20 Occupancy R
: 21 Travel, conferences and meellngs
. 22 Printing and publications ...
©23 Otnerexpenses ... STMT 7 29,623. 14,811. 2,018.
'w|24 Total operating and administrative
6‘1 expenses. Add lines 13 through 23 1,426,762. 891,512, 283,456.

10,975,000.

26 Total expenses and dishursements.
Add lines 24and 25 ..o | 12,401,762, 891, 512 11,258,456
27 Subtract line 26 from ling 12: .
d Excess of revenue over expenses and disbursements e
b Net investment income (f negative, enter-0-) . 15,270,205,
C Adjusted net income (it negative, enter-0-)...........
LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2007)
723501
02-20-08
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21304045 725234 146
THE AMBROSE MONELL FOUNDATION
Form 990-PF (2007) C/0 FULTON, ROWE & HART 13-1982683 Page 2

: Beginning of year End of year
Balance Sheets A0ciedscheastsndamount i the dorpion
h cotumn shouid be for end-of-year amounts ol (a) Book Value {b) Book Value (c) Fair Market Value

1 Cash-non-interest-bearing .. ............ccccoommimmininnnennns

2 Savings and temporary cash investments ... 5,243,277.

3 Accounts receivable P : ao
Less: altowance for doubtful accounts P

4 Pledges receivable P
Less: allowance for doubtfu! accounts P>

§ Grantsreceivable ...

6 Recsivables due from officers, directors, trustees, and other
disqualified persons

6,532,923 6,532,923

A 8 Inventories fOrsalooruse _..............cccooeeeerierieeieeeeees e
| 9 Prepaid expenses and deferred charges ............................
< 10a Investments - U.S. and state government obligations STMT 8 870,313. 0. 0.
b Investments - corporate stock ... STMT 9. 48,853,218, 58,766,793. 258,747,180,
¢ Investments - corporate bORGS __.......................... STMT 10 936,677
11 Investments - land, buildings, andequipment basis | >
Less: accumuiated deprociaton ... .....eeell.llll >
12 Investments - mortgage foans ... STMT 11 2,009,236, 2,009,236. 1,998,830,

13 Investments = 0ther .. ...
14 Land, buildings, and equipment: basis P>

less aocvmuawddepreciaton >
15 Other assets (describe P )
16 Total assets {to be completed by al filers} ... 83,265,963.] 87,025,917.] 287,215,610.

17 Accounts payable and accrued expenses ....................................
18 Grantspayable . e,
19 Deferred revenue
20 Loans from officers, directors, trustees, and other disquatified perscns ...
21 Mortgages and other notespayable ... ... ...
22 (Qther liabilities (describe P> )

Liabilities

__{23 Total liabliities (add lines 17 through22) ... 0. 0
Foundatlons that follow SFAS 117, check here » [X]

and complete lines 24 through 26 and lines 30 and 31.
28 UNIGSICIBO .................cccccoooooooooeeeeee oo 83,265,963., 87,025,917.
25 Temporarily restricted
26 Pormanently restricted ... ...................cccoooooeiieeieieie ez
Foundations that do not follow SFAS 117, check here » ]
and complete lines 27 through 31.
27 Capital stock, trust principal, or currentfunds ... ................occovennn.
28 Paid-in or capital surplus, or land, bidg., and equipment fund ............

29 Retained earnings, accumulated income, endowment, or other funds ...
30 Totalnetassels orfund balances. . ... 83,265,963, 87,025,917.

Net Assets or Fund Balances

83,265,963.| 87,025,917,

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
{must agree with end-of-year figure reported ON Prior years fetUM) ... _..........c.ccoieiiimooeeeeirieeeeseeesiene, 1] 83,265,963.
2 Enter amount from Part I, line27a . ... .. e e e e 2 3,759,955.
3 Otherincreases not included in line 2 (itemize) P 3 0.
8 AGHNGS 1,2,8003 | ..o oo e e a| 87,025,918.
5 Decreases not included in line 2 (itemize) P> $ 0.
6 Total net assets or fund balances at end of year {line 4 minus line 5) - Part I, column (b}, 1830 ... 6 87,025,918,
Form 990-PF (2007)
8550
2
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21304045 725234 147
THE AMBROSE MONELL FOUNDATION

’Form 990 -bF (2007) C/0 FULTON, ROWE & HART 13-1982683  Page3
‘Part 1V.| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (bwov:"a:qausl;ed (c? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr)) (mo., day, yr.)
13 COMMON STOCK
t DEBT SECURITIES
¢ (SEE SCHEDULE ATTACHED)
d
]
: f) Dapreciation allowed {9) Cost or other basis h) Gain or (loss)
() Gross sales price ( (or allowable) plus expense of sale (9§ plus (fy minus (g)
a 15,139,414- 5,086,167. 10'053,2470
b 7,452,560. 7,495,996. <43,436.>
3 0.
d
[
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (0] (Gz;ins {Col. (h) gtat:n minus
Adjusted basi %) E f col. (i col. {k), but not less than -0-} or
(i) F.M.V. as of 12/31/69 “2,5 olfuf 2731 lggls (O!,e:(zﬁs(s_ it;c'an§l) Losses (from col. (h))
a 10,053,247.
b <43,436.>
¢ 0.
d
e
2 Capital gain net income or (net capialloss) ~ { :; ?.f;'s'f'i,?,:?‘.%’.i{,', E’M';&%Zl ,,,,,,,,,,,,,,,,,,,,, 2 10,009,811.
3 Nat short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c)
1 (1055), ontor 0-in Pr 1 B i i 3 N/A

(For optional use by domestic private foundations subject to the section 4940(a} tax on net investmant incoma.)

It section 4940(d)(2) applies, leave this part blank.

Was the foundation fiable for the section 4942 tax on the distributable amount of any year in the base period? ... .. ... D Yes @ No

If “Yas * the foundation does not qualify under section 4940{e). D not complete this part.
1 Enterthe appropriate amount in each column for sach year; see instructions before making any entries.

Bass pagd () {c) Distibuibn at
Calendar yeaarsfo‘r)?a)?ye%erabrgginning in) Adijusted qualifying distributions Net value of noncharitable-use assets {col. {b) d'i'w-‘(’,;ﬁ“b;"g& (c))
2006 10,760,972, 232,411,045. .046301
2005 10,868,950. 225,473,811. .048205
2004 9,910,669. 221,182,190. .044808
2003 10,450,080, 202,003,820. .051732
2002 10,597,444. 207,250,062, .051134
2 TOMAIOF IR 1, COIMM (B) .o o oo es e eees s cereeeseesess s se et searessesesennsrens 2 -242180
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence 1SS AN 5 YBAMS ... ... ... .oooeeeoooeeereeseeeeeneeeseeees s eee e 3 .048436
4 Enterthe net value of noncharitable-use assets for 2007 from Part X, N 5 . . e 4 266,353,780.
B MUBIDY HNE 4 DY I8 3 ... ... oo oeeeeeeeeeeeeesemees e eeoeoeeeeoeeeeeeoeeee e eeessseeesssssssses e sssss s ssssersnssseee 5 12,901,112,
6 Enter 1% of net investmentincome (1% of Part L, i@ 27D) _....._.........\ cooroo oo s 6 152,702,
T AGAIINOS S NG B oot ettt et ee e eer e 7 13,053,814.
8 Enter qualifying distributions from Part XI, 8 4 ... .. . .o eeeee et reansens 8 11,258,456.
if line B is aqual to or greater than line 7, chack the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
723521/02-20-08 Form 990-PF (2007)
3
13430731 725234 2007.06010 THE AMBROSE MONELL FOUNDATI 21304045




21304045 725234 148
THE AMBROSE MONELL FOUNDATION
*Form 990-PF (2007) C/0 FULTON, ROWE & HART 13-1982683  Pages
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations describad in section 4940(d){2), check here » D and enter "N/A” on line 1.

Date of ruling letter: (attach copy of ruling letter if necessary-see Instructlons) | |emsdpdaaie gy
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here | 4 D and enter 1%
OF P L I8 27D et cete e tee e e e me s e ke st eaberan e e r e s s et b b e b e e a e Rt e et e e s e e e e
¢ All olher domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. {b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter 0-) ... 2 0.
3 AQAINBS TANAD oo eeeeeeeeeesee s oeeemmesssss s 3 305,404.
4 Subtitie A {income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) ... 4 0.
§ Taxbased on investment income. Subtract line 4 from line 3. Ifzero or lass, enter -0~ ___...................cccoovvereerrnnnn. 5 305,404.
6 Credits/Payments:
a 2007 estimated tax payments and 2006 overpayment credited to 2007 ... 6a
b Exempt toreign organizations - tax withheld at SOUICe ..................cccovviiinriviiernnnns 6b
¢ Tax paid with application for extension of time to file (Form 8868)............................... B¢
d Backup withholding erronaousty withheld _...................cccccooiiieerecicnicee Gd
7 Total credits and payments. AJ HNes B2 tNIOUGN B ... ___._.......cooooriioooooooooooocceeeseeeeeeessssssss e ceessnsasa s 7 317,005,
8 Enter any penalty for underpayment of estimated tax. Check here (X it Form 2220 is attached ... 8 469.
9 Taxdue. If ths total of lines 5 and § is more than line 7, enter amountOWes . ..................ccccoooiieeiiecrccnnnvneenes | )

10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpald ....................c..ccciccormrecuees > | 10 11,132,
11_Enterth mount of line 10 to be: Credited to 2008 estimated tax »> 11,132 .| Retunded » | 11 0.
1a Dunng tha tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No

ANY POICA) CAMPAIGNT | . ... o oottt eteteea s ereescerasbebeessseseses e s e eee s eccet sosbecbaba Rt st s h b ses s ans st e b e s enbebabeben e R s R eagsinenos

b Did it spend mors than $100 during the year {eithar directly or indirectly) for political purposes (see instructions for definition)?
1f the answer is “Yes® to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL forthis YEar? . ... ...t

d Enter the amount (if any) of tax on political expenditures (saction 4355} imposed during the year:

{1) On the foundation. ™ $ 0. (2) Onfoundation managers. > § 0.
@ Enter the reimbursemant (if any) paid by the toundation during the year for political expenditure tax imposed cn foundation
managers. P> § 0.

2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? ...
If *Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its govering instrument, articles of incorporation, or
bylaws, or other similar instruments? Jf "Yes,® attach a conformed copy of thechanges ...
4a Did the foundation have unrelated business gross income of $1,000 or more during the Year? ...................ccc.coeereccevvnernecrceneenn
b If *Ves," has it ilad a tax ratum on FOMM 980T IOF IS YEAr? ...........o-oo.oooocooeeesseessscoseesseroe e sseoeeesee oo AR
§ Was there a liquidation, termination, dissolution, or substantial contraction during the year? ...
If *Yes," attach the statement required by General Instruction T.
6 Arethe requirements of section 508(e) (relating to sections 4341 through 4945) satisfied either:
® By language in the govemning instrument, or
© By stata legislation that sffactively amends the governing instrument so that no mandatory directions that conflict with the state faw
remain in the GOVEMING INSIUMBNL? ... ..ottt eesees et s ssns st ee oo ec e eseeacac s ses bbbt s m b enenasee
7 Did the foundation have at least $5,000 in assets at any time during the year?
If “Yes," complete Part Hi, col. (c), and Part XV.
8a Enter the states to which the foundation reports or wilh which it is registared (see instructions) »
NY
b If the answer is "Yes" to line 7, has the foundation fumished a copy of Form 930-PF to the Attorney Generai {or designate)
of each state as required by General Instruction G? If "No," attach explanation
8 Is the foundation claiming status as a private operating foundaticn within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar

year 2007 or the taxable year beginning in 2007 (see instructions for Part XIV)? Jf “Yes," complete Part XiV .................ccc.ccovrvvvrmeecnnne. 9 X
10 _Did any persons become substantial contributors during the tax year? it “ves * attach a schedula listing their names and addresses,___....ooooeveecorerce: 10 X
Form 990-PF (2007)

723531
02-20-08 .
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21304045 725234 149
THE AMBROSE MONELL FOUNDATION

‘Form 990-PF (2007) C/0 FULTON, ROWE & HART 13-1982683 Page 5
[Part ViI-A | Statements Regarding Activities (continued)
11a At any time during the year, did the foundation, directly or Indirectly, own a controiled entity within the meaning of section 512(b){13)?
It "Yes,” attach schedule. (Se@ INSEUCHONS) ... ........ooiiriiereeeeooeece oo ee e saees e s s s sess e 11a X
b If “Yes," did the foundation have a binding written contract in effect on August 17, 2006, covering the interest, rents, royaities, and
annuities described in the attachment fOr Ne 1132 ... ..-+......cccocceereeesscceeessesccorsersesesessoreneeesssesoeesssseeeesne N B | 11D
12 Did the foundation acquire a direct or indirect interest in any applicable insurance CORLrACt? . .................cccccoovieeeiiiiiice e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? ... ... ... 13| X
Website address P> N/A
18 Thebooksareincareof » GEORGE ROWE JR. Telephone no.»212-586-0700
Locatedat » ONE ROCKEFELLER PLAZA-SUITE 301 ZIPs4 »10020-2002
15 Section 4947(a){1) nonexempt charitable trusts filing Form 930-PF in lieu of Form 1041 - Check here e i > l:]

and enter the amount of tax-exemp! interest received or accrued duringtheyear ... »| 15 | N/A

Part ViII-B:| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

1a During the year did the foundation {either directiy or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified parson? .. ... ... [ ves XJ o
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

AISQUAIITIEE POISOR? et T ves (X0 No
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified persen? ... ... ... ] ves No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ... ... XJ ves o
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? e [ ves No

(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a peried after
termination of govemment service, if terminating within 80 days.) ..o ] ves (XT o
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instruclions)? ..................cccoevvviiinnanen
Organizations relying on a current notice regarding disaster assistance check here . ... ... > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that wers not corrected
before the first day of the tax year beginning i 20072, ............c.c.ooieieiiieceieeee ettt ettt s enns
2 Taxes on failure to distribute income (section 4942) {does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942(j)(5)):
a Atthe end of tax year 2007, did the foundation have any undistributed income (lines 6d and 6e, Part XIll) for tax year(s) beginning
BBI0I0 20072 oo e e e eeeee e Yes [(X] No
if "Yes," list the years P> . .
b Are there any years listed in 2a for which the foundation is not applying lhe provisions of section 4942(a)(2) (relating to mcorred
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No* and attach

STAtEMEBNE - S8R INSIIUCKIONS.) e ee ettt sttt er e e e s ibe s e e errrensaa e reaenresraesd N / A
¢ f the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
’ ’ 1 )
3a Did the foundation ho!d more than a 2% direct or indirect interest in any business enterprise at any time
UING RO YBAT? oottt e [ ves X1 o

b 1t "Yes,” did it have excess business holdings in 2007 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1869; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding periocd? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdingsin2007.) ... ... .o .......NILA

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? ... ... . . .. .

b Did the foundation make any investment in a prior year {but after Dacember 31, 1969) that could jecpardize its charitable purpose that

X

had not been removed from jeopardy before the first day of the tax year beginning In 20072 ...................ocoooooeeicieeiiieiiie i 4b
Form 990-PF (2007)
723541
02-20-07
5
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21304045 THE ABBROGSE MONELL FOUNDATION150
C/0 FULTON, ROWE & HART

13-1982683

Page 6

réaftVﬂTBI Statements Regarding Activities for Which Form 4720 May Be Required (continued)

§a During the year did the foundation pay or incur any amount to:

{1) Carry on propaganda, or otherwise attempt to influence lagistation (secticn 4945(8))? ..., [:] Yes [XJ No
(2) Influence the outcome of any specific public election (see section 4955); or to camy on, directly or indirectly,

ANY VOLBT TEQIStFALION BMIVE? ... .. . oo ooeooeeeeeeeeeeeoe oo ] ves X Mo
(3) Provide a grant to an individual for travel, study, or other similar purpeses? ... [___| Yes D_?J No
(4) Provide a grant to an organization other than a charilable, etc., arganization described in section

509(a)(1), (2), or (3), or section 4940{A}2)? ... [ ves X0 No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for

{he pravention of crusity o Children OF BMIMAIS? ...\ ooooeeoeeooeeemeeeeemsseemeeeeseresresoereeeeeeeneeeeeeens I ves (X] N0

b If any answer is "Yes® to 5a(1}-{5), did any of the transactions fail to qualify under the exceptions described in Regulations

section 53.4945 or in a current notice regarding disaster assistance (see INStructionS)? ..........................coccoiveerevrieeerenren N/A
Organizations relying on a current notice regarding disaster assistance Check RI8 ... ..o >
¢ If the answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditurs responsiviity forthe grnt? e NUBL T Yes T N0
If *Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
A POISONAIDBNBAL COMIACY? ... . oo ooeeeeeeeeeeeeeeeeeeeoeeesooeessssssssssssessseeseesss e esssssssssssssees T ves [(XI No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? ...
It you answered “Yes" to 6b, also file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . ... . .. |:] Yes No
b if yes, did the foundation receive any proceeds or have any net incama attributable to the transaction? N/A
Part Vil information About Officers, Directors, Trustees, Foundation Managers, Highly
Tt Y 1 Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | (c) Compensation (g! Convibutorsto | (e) Expense
hours par waek devoted It not pald, benetighans | account, other
(a) Nams and address 0 position (emergu-) é'n"ipamum allowances
SEE STATEMENT 12 330,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter “NONE."
b) Title and average {d) Contibutons to Expense
{a) Name and address of each amployee paid more than $50,000 ( )hours ?w wea,kg {¢) Compensation “'ﬂ% Senettplans ag%un , other
devoted to position compensaton allowances
NONE
Total number of other employees paid over $50,000 ............ooooooiiiiiiiiiiii > | 0
Form 990-PF (2007)
723551
02-20-08
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21304045 725234 151
) ) THE AMBROSE MONELL FOUNDATION
Form 980-PF (2007) C/0 _FULTON, ROWE & HART 13-1982683  Page7

=1 Information About Officers, Directors, Trustees, Foundation Managers, Highly
1 Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
PRICEWATERHOUSE COOPERS LLP
NEW YORK, NY AUDITING 57,500.
NORTHERN TRUST
NEW YORK, NY CUSTODIAL FEES 595,263.

Total number of others receiving over $50,000 101 ProfesSioNal SBIVICES ... ..o it ea e » 0
: XA Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. include relevant statistical information such as the

number of organizations and other beneficlaries served, conferances convened, research papers produced, etc. Expenses

1 N/A

Part IX-B| Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add NS 1 RIOUGN B .o oo oo i et ettt ettt tr ettt > 0.

Form 990-PF (2007)

723561
02-20-08
7
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21304045 725234 152
THE AMBROSE MONELL FOUNDATION

‘Form 990-PF (2007) C/0 FULTON, ROWE & HART

13-1982683  Page8

‘| Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair Market Valus Of SBCURMIBS .._._......_........_...ocoovovreeioeeeeeersoseeereseeeeeeeseeeeeeoeeeeesesssisssrasennnons 1a 262,051,472.
b Average of MONthIY CASH BAIANCES ... ......o...eoooeoo oo eeseeeeeeess oo eeeeseseesen oo e e eee oo reeeeeeaene s 1b 8,358,457,
¢ Fair market valug Of all OB ASSLS _.................c.o..ooooeeooeeeeeeeeeseesesee oo seeeeseeeeeses oo oo e eemaeerteen s 1c 0.
0 TOMAI (300 AGS 32, B, 00 C) ........ooeeeeoeeooeeee oo s esess oo eees e ees e s oo reeenerans s 1d 270,409,929,
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (atach detailed explanation) ..o |1e |
2 Acquisition indebledness applicable to N8 1SSBIS ... 0.
3 SUBIACEHNG 2M10M @ 10 ...\ ........oooooooooooeeeeeeoeeaneeeese oo eeeeeeee e s eeseeeseesssssssssssse e sesssssnesnens 3 270,409,929.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) ... ........... 4 4,056,149.
5 Netvalue of noncharitable-use assats. Subtract line 4 from line 3. Enter here and on Part V,lined .. .. .. . . . 5 266,353,780.
6 Minimum investment return. Ener 5% of liNe S ... ... .. . i 6 13,317,689,
-1 Distributable Amount (see instructions) {Section 4942(j)(3) and {j)(5) private operating foundaticns and certain
foreign organizations check here P> [:I and do not complete this part.)
1 Minimum investmsnt return from Part X, I8 6 ..., ..o oooooeeeeeeeeeeee oot eee e eeeee e 1 13,317,689.
2a Tax on investment income for 2007 from Part Vi, line 5 .. ..., 2a
b Income tax for 2007. (This does not include the tax from Part VL) ... 2bh
€ AGHNES 2000 2D ..o oo ee et 305,404.
3 Distributabls amount before adjustments. Subtract line 2efrom linB 1 . s 3 13,012,285,
4 Recoveries of amounts treated as qualifying GIStIBUEONS . ____..__.........oooo.cooioveeeoee oo 4 0.
6 AGBUNES BANOA e eee e 5 13,012,285.
6 Deduction from distributable amount (See INSIAUCLIONS) ... ... 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X1l line v ... ... 7 13,012,285.
tX1{| Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part 1, CoumN (d), N8 26 _................c.....oeerrrveeemmeriecsirereneenernecnnnies 11,258,456.
b Program-refated invastments - 10tal from Pam IX-B .................occooovoooooe oo 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, stc., purposes
3 Amounts set aside for specific charitable projects that satisfy the:
3 Suitability test (prior RS apProval TBQUITBAY ... ..ottt et
b Cash distribution test (attach the required SChedule) ... .. . ..ot
4  (Qualitying distributlons. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part X1, line 4 11,258,456.
5 Foundations that qualify undar section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part N8 27D ... ... . e 5 0.
6 Adjusted quallfying distributions. Subtractline5fromlined . . . B 11,258,456.
Nota: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.
Form 990-PF (2007)
55008

13430731 725234
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21304045 725234 153
, THE AMBROSE MONELIL FOUNDATION
Form 990-PF (2007) C/0 FULTON, ROWE & HART 13-1982683  Page9

Undistributed Income (see instructions)

(L) {®) (d)
Years prior to 2006 2006 2007

1 Distributabte amount for 2007 from Part XI,
line7 13,012,285

2 Undistibuted income, if any, as of the end of 2008
a Enter amount for 2006 only _....................
b Totat for prior years:

3 Excess distributions carryover, if any, to 2007: :
aFrom 2002 :
bFrom2003 . ...
¢From2004 ...
dFrom2005 .........
eFrom2006 ...
{ Total of lines 3a throughe ...

4 Qualifying distributions for 2007 from

partXi,linga:»$ 11,258,456
a Appliad to 2006, but not mose than line 2a .. 10,862,371
b Applied to undistributed income of prior

years (Election required - ses instructions) ..
¢ Treated as distributions out of corpus

(Election required - see instructions} ... ...
d Applied to 2007 distributable ameunt ...
@ Remaining amount distributed out of corpus

5 E distributions camyover applied to 2007 .
{If an amount appears in column {d), the same amount
must be shown in calumn (a).)

6 Enter the net total of each column as
indicated below:

d Corpus. Add lines 31, 4, and 4e. Subtractlines ..,
b Prior years’ undistributed income. Subtract
linedbfromline2b ...

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed ...,

d Subtract line 6¢ from line 6b. Taxabls
amount - see instructions ...
@ Undistributed incoms for 2006. Subtract line
4a from line 2a. Taxable amount - see instr. .
{ Undistributed income for 2007. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2008 ... 12,616,200,
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g}(3) ............
8 Excess distributions carryover from 2002
notappliedonlineSorline7 ... ..
9 Excess distributions carryaver to 2008.
Subtract lines 7 and 8 from line6a ...
10 Analysis of line 9:
a Excess from 2003
b Excess from 2004 .
¢ Excess from 2005 .
d Excess from 2006 ..
e Excess from 2007 ...

Form 980-PF (2007)

%008
9
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THE AMBROSE MONELL FOUNDATION
" Form 990-PF (2007) C/0 FULTON, ROWE & HART 13-1982683  Page10
Part XIV.| Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 2 if the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effectiva for 2007, enter the date of the ruling ............................ »
b Check box to indicate whether the foundation is a private operating foundation described in section ... D 4942(j)(3) or [ 4942()(5)
2 2 Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2007 {b) 2006 (c) 2005 (0) 2004 (e) Total

investment return from Part X for

each year listed
b 85%ofline2a .. ...
¢ Qualifying distributions from Part Xii,

line 4 for each yearlisted ..............
d Amounts included in line 2¢ not

used directiy for active conduct of

exempt activities ___._......................
e Qualifying distributions made diractly

for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complets 3a, b, orc forthe
altemnative test relied upon:
a "Assets” alternative test - enter:
(1) Valueofallassets ...

{2) Value of assets qualifying
under section 4942(j}{3)(BXi) ...

b "Endowment" alternative test - enter
2/3 of minimum investmant return
shown in Part X, line 6 for each year
1. OO

¢ “Support® alternative test - enter:

(1) Total suppont other than gross
investment income {interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royaities) __.......

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)(B)(H) .........

(3) Largest amount of support from
an exernpt organization ... ...
4) Gross investment income .........
1 Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total centributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Procgrams:

Chack here P> D if the foundation only makes contributions to preselected charitable arganizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. {see instructions) to individuals or organizations undsr other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
GEORGE ROWE ONE ROCKEFELLER PLAZA, NEW YORK, NY 10020

b The form in which applications shou!d be submitted and information and materials they should include:
SIMPLE LETTER

¢t Any submission deadlines:
NONE

d Any restrictions or limitations on awards, such as by gecgraphical areas, charilable fields, kinds of institutions, or other factors:
NONE

723601/02-20-08 Form 990-PF (2007)
10
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THE AMBROSE MONELL FOUNDATION

13-1982683 Page11

orm 990-PF (2007) C/0 _FULTON, ROWE & HART
IPart XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipiant is an individual,

Purpose of grant or

show any relationship to Foundation oyl Amount
Name and address (homs or business) any foundation manager Sl ot contribufion
a Paid during the year
SEE ATTACHED SCHEDULE 10975000.
R Ee T T oo oo R > 3| 10975000.
b Approved for future payment
SEE ATTACHED SCHEDULE 3,950,000.
TO0B L o > 3 3,950,000,
723611/02-20-08 Form 990-PF (2007)

11
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The Ambrose Monell Foundation
NOTES TO FINANCIAL STATEMENTS (continued)

December 31, 2007

NOTE D - GRANTS

Grants paid in 2007 weze as follows:

Organization Parpose Amount
Alvin Ailey Amesricap Dance Theater General operating § 25000
Alzheimer’s Disease and Related Disozders General operating
Association 25,600
American Enterprise Instituts for Public Policy
Resezrch General operating 100,000
American Federation for Aging Research General operating 25,000
American Foundation for AIDS Reseazch General operating 25,060
American Museum of Natural History $300,000 for general operating
and $100,000 for applicztion to
the Institute for Comparative
Genomics 400,000
Animal Medical Center Generz] operating 25,000
Arthritis Foundation Ceneral opezating 25,008
Audubon Scciety Generzl operzting 25,000
Bascom Palmes Hys Instituts Ceneral operating 100,00C
Bedford Hills Historical Museurn Jjaap Ketting Deocument
Preservation Fund 15,600
Big Brothers/3ig Sisters of New York City General operating 5,060
Biloxi Relief Recovery and Revitalization Center General operating 25,000
Boy Scouts of America/Greater New York
Councils General operating 25,000
Brady Urological Institute, john Hopkins Medical Patrick C. Walsh Prostate
Institutes Cancer Resezrch Fund 50,000
Breast Cancer Research Foundation Ceneral operating 55,000
ronx Charter School for Children Ceneral operzting 25,000
Erookdals University Hospital znd Medical Center Coronary Intensive Care Unit 200,600
Brookings Institution General operzting 25,600
Brooklyn Academy of Music General operzting 50,600
Brooklyn Botanic Gagden General operating 50,000
Brooklyn Museum General operating 50,000
Brooklyn Public Library Foundation General operating 10,000

-191ndwod Aue WO [B11918U 1) 313]9p PUB
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The Ambtrose Monell Foundation

NOTES TO FINANCIAL STATEMENTS {continwed)

7-

December 31, 2007
NQOTE D {comtinued)
Organization Purpose Amount
Calvary Hospital General purposes $§ 25,000
Cancer Research Institute Ceneral operating 25,00C
Carnegie Insttution of Washington $125,000 for giant Mzgellan
Telescope and $100,000 for
generzl operating 225,000
Central Park Conservancy General operating 50,000
Chess in the Schools General operating 25,000
Childsen’s Aid Society General operating 25,000
Childrer: Health Fuad Ceneral operating 25,000
Childeen’s Home Society of Floridz, South Coastal
Division General operating 25,030
Children’s Hospital Boston Folkrman Angilogenesis Research
Institute 100,000
Children’s Rights General operating 25,060
City Harvest General cperating 25,000
Coalitdon for the Homeless General operating 25,000
College Fund/UNCFEF General operating 125,000
Columbia Univessity Internztional Famnily AIDS Dr. Stephen Nicholas’ pediatric
Program work in the Dominican
Republic 50,000
Columbia University, Schocl of Medicine Surnmer research pregram for
secondary school teachers 25,80C
Community Foundaticn for Pale: Beach and
Mazin Counties Environinental programs 25,000
Comprehensive Development Student Life Center 50,600
Croton Watershed Coalition General operating 15,000
Dana Farber Cancer Center General opezafing 106,60C
Dance Theater of Hatlem General operating 25,000
Deafness Research Foundation General operating 50,000
Educatonal Brozdcasting Company $300,000 general purposes znd
$100,000 for the procduction of
“New York Goes to War” 406,000
Emozy Vaccine Center Dr. Rafi Ahmed’s HIV vaccine
program 25,000
Foundaton Center Membership 2,500
Foundaton Fighting Blindness General operating 25,600
Foundation for Teaching Economics General operating 25,600
Fountain House Ceneral operating 100,00C
Fresh Air Fund General opesating 25,000



The Ambrose Monell Foundation
NOTES TO FINANCIAL STATEMENTS (continued)

December 31, 2007

NOTE D {continued)

Ozganization Pugpose Amount

Gitl Scouts of the U.S.A. General operating 25,000
God’s Love We Deliver General operating 25,006
Green Chimneys Geanezal operating 10,000
HHC Foundation of New York City General operating 100,600
Haan Foundation for Children General operating 16,000
Hagvard School of Public Health General operating 500,000
Healthcare Chaplaincy General operating 50,000
Hoover Institution General operating 100,00C
Horticultural Society of New York GreenHouse on Rikers Island

program 13,000
Hespital Audiences General operating 14,000
Hospital for Special Surgery General operating 100,000
Howard University, College of Medicine Scholarships at the College of

Medicine 50,00C
The Independent Institute General operating 16,000
inner City Scholarshup Fund General operating 10,0CC
Institate for Advanced Study Schocls of Natural Sciences and

Mathematics 3580,00C
Institute of Medicine of The National W.K. Kellogg Foundaton

Academies challenge grant 15G,000

international Center for the Disabled General operating 10,600
Intemnational Center for Journalists General operating 25,000
International Tennis Hall of Fame General operating 20,060
Jewrish Guild for the Blind General operating 25,00C
suilliard School General operating 25,000
Kennedy Krieger Institute General operating 50,000
Kingsborough Community College General cperating 50,000
Lee, Robert E., Memorial Asscciation General operzting 2,500
Legzl Aid Scciety General operzting 53,060
Lenox Hill Hospital Cardiac Electrophysiology

Laboratory 200,000

-8-



The Ambrose Monell Foundaton
NOTES TO FINANCIAL STATEMENTS (continued)

December 31, 2007

9.

NOTE D (continued)
Orpanization Puzrpose Amount

Lenox Hill Neighborhcod House Youth Center §$§ 106,000
Lexington School for the Deaf General operating 25,000
Lighthouse International General operating 10,0600
Lincoln Center for the Performing Asts General operating 50,600
Lincoln Center for the Performing Asts Capital campaign 250,000
Lincoln Center Jazz ’ General operating 50,660
Lincola Center Theztet Genezal operating 50,000
Long Island Univessity, Post Cellege General operating 20,000
Lupus Foundation (S.L.E. Foundation) Cenerzl operating 25,000
Lutheran Medical Centes General operating 50,000
Maimoaides Medical Centet General operating 50,000
Maphattan Institute General operating 50,000
Manhattan School of Music Generai operating 25,0600
Mannes Ccllege of Music $25,000 generzl operating and

$25,000 towards the rental of

alternate performance space 50,006
Marshall, George C. Foundaticn Genezal operating 10,606
Marymount Manhattan College General opezating 25,000
Massachusetts General Hospital, MGH Cancer

Center General operating 250,000

Mayo Foundation Discovery and Innovation Fund 100,000
MDRC Dissemination of the

information generated 10,060
Memodzl Sloan-Kettering Cancer Center General operating 100,000
Mental Disability Rights Intemational General oparating 25,000
Metropolitan Museum of Art Generzl operating 50,000
Metropolitan Opera Association Generzl operating 250,000
MFY Legal Services Adult Heme Advocacey Project 25,000
Monell Chemical Senses Center New windows in zesearch lab at

2508 Market Street 300,000
Monell Chemical Senses Center General operating 625,000
Monell Chemical Senses Center Motley Kare Fund 50,000
Montclair State University Ceanter for Science Teaching and

Lezrning 25,600



The Ambrose Mcnell Foundation

NOTES TO FINANCIAL STATEMENTS (contimued)

-10-

December 31, 2007
NOTE D {continued)
Organizaticn Purpose Amount

Montefiore Medical Center General operating 50,000
Mount Sinai Hospital General operziing 50,000
Museum of Art and Design Capital campaign for 2

Columbus Circle 250,00¢
Museum of the City of New York CGeneral operating 10,000
Museum of Modetn Art General operating 25,000
National Dance Theater of New Mexico General operating 10,000
National Down Syndrome Society General operating 5,00C
National Foundation for Facial Reconstruction Procedures fot children from

low o ne income families 50,000
National Jewish Ceater for Immunclogy and

Respiratory Medicine General operating 100,000

National Multiple Sclerosis Society Generzal operating 25,000
Naticnal Public Radic General operating 10,000
New 42ad Street General cperating 25,000
New York Academy of Medicine Jeremizh A. Barondess

Feliowship 50,000
New York Botanical Garden $150,0C0 for geners! operating

and §100,000 foz Plant

Genomics Program 250,000
New York City Baliet General operating 150,000
New York City Cpera General operating 50,000
New York Eye and Ear In Microsurgical Center 5C,000
New York Foundling Hespitzl Generzl operating 100,000
New York Historical Society General operating 25,000
New York Landmerks Conservancy General operating 25,000
New Yotk Lawyers for the Public Iaterest Generzl operating 25,000
New Yotk Presbyterian Hospital Expaasion of Emergency

Departiment 50,000
New York Public Library Generzal operzting 100,00C
New York Road Runners Foundzticn Genersl operating 25,000
New York University Hospital Center General operating 50,600
Admiral Nimitz Foundation General operating purposes of

the Museum of the Pacific Waz 25,000



The Ambrose Monell Foundation

NOTES TO FINANCIAL STATEMENTS (continued)

December 31, 2007

NOTE D {continued)

Organization

North Shore-Long Island Jewish Health System
Foundation

Ovagan Cancer National Alliance

Paley Center for Media (formerly The Museum of
Television and Radic)

Peridns School for the Blind

Philharmonic-Symphoay Society of New York

Pierpont Morgan Library

Planting Fields

Prep for Prep

Recording for the Blind and Dyslexic

Resources foz Children with Special Needs

Rockefeller University

Rockefeller University Hospital

St. Geozge’s School

St. John the Divine, The Cathedral Church

St. Luke’s-Roosevelt Hospital Center

St. Luke’s Woced River Foundation

St. Vincent’s Hospital and Medical Center

SCAN New York Volunteer Parent-Aides
Association

School of American Balier

Senior Action in 2 Gay Envircnument

Shake-2-Leg

Signature Theatre Company

Smithsonian Cocpes-Hewitt National Design
Museum

Scciety of the Four Arts

Sun Valley Adaptive Sports

Trudeau Institute

United Neighbouss of East Midtown

-11-

Purpose Amount
Genersl operating
50,000

General operating 50,0600
General operating 25,000
General operating 25,000
CGeneral operating 50,000
General operating 100,000
General operating 5,000
General operating 10,000
General operating 25,00C
General operating 5,000
General operating 53,00C
General cperating 5C,cC0
Chzpel Rencvation Campaign 25,000
General operating 25,000
Language assistance program 75,00C
St. Luke’s Weed River Medical

Center 25,600
Emergency Departrnent 10€,0GC
Generzl opersting 25,600
General operating 75,060
General operating 25,000
General operating 10,600
General operating 10,600
$50,00C foz general purposes

and $100,000 for capital

campaigi 156,000
General operating 10,000
Higher Ground Frogram 25,000
Generz! operating 25,000
General operating 10,600



The Ambrose Monell Foundaton

NOTES TO FINANCIAL STATEMENTS (continued)

December 31, 2007

NOTE D {comtinued)

Organization

United States Military Academy, Association of

Graduates .
USTA Tennis and Education Foundation

Voluateer Lawyers for the Arts
VZV Research Foundation

Webb Institute
Whitney Museurn
Wildlife Conservation Society

¥Women’s Prison Association
Yale School of Medicine

Vellowstone Park Foundation
YMCA of Greater New Yozk
Young Audiences
Young Women’s Chdsten Asscciation of the
City of New York
Total grants

Purpose Armount

USMA. Preparatory School $ 125000
College Education Scholarship

Program 50,060
General cperating 25,000
Core public health and reseatch

program 25,0600
General operating 10,000
Youth Insights progzam 25,000
Development of new

pathological laboratory 250,600
General operating 100,000
Dz. Aksoy research on “New

Strategies for African

Typanacsomiasis Control” 100,000
General operating 10,000
General operating 25,000
Genezal operating 10,600
Genetzl operating 25,080

£10975.000



The Ambrose Monell Foundaton

NOTES TO FINANCIAL STATEMENTS (continued)

December 31, 2007

NOTE D {continued)

At December 31, 2007, the Foundation had commitments to make future geants, aggregeting $3,950,000,

as follows:
Grants to be paid im 2008

Ozganization

Healthcare Chaplaincy

H#C Foundation of New Yozk

Lincoln Center for the Performing Axts

Brookdale University Hospital & Medical Center

Massachusetts General Hospital, MGH Cancez
Centex

Monell Chemical Senses Center

Smithsonian Cooper-Hewitt National Design

Museum
United States Military Academy, Association of
LGraduates

Volunteer Lawyers for the Arts
Wildlife Conservation Society

Total Grants
Crans to be paid in 2009

QOiganization

Monell Chemical Senses Center

United States Military Academy, Association of
Graduztes
Total Grants

Grante to be paid in 2018

Organization

Monell Chemical Senses Center
Total Grants

.13.

Purpose Amount
General operating $ 50,000
General operating 100,060
Capital campzige: 250,060
Cotonary Intensive Care Unit 800,000
Cizculating tumor cell project 250,000
General operating 625,000
Capital campaign 100,000
USMA Preparatory Scheel 125,60C
Ceneral operating 25,000

Development of pew

pathological lzbozatory 250,600

Puzpose Amount
General operzting $ 625,000
USMA Preparatory School 125,000
) $ 750,000

Purpose Amocunt
General operating $_625.000
§ 625060
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. THE AMBROSE MONELL FOUNDATION
Form 980°PF (2007) C/0 FULTON, ROWE & HART 13-1982683  Ppage12

T XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unretated business income Ecmuded by section 512, 513, or 514 @)
o éian)a ss A (b) xcl- (d) Related or exempt
1 Program service revenue: code mount code Amount function income
]
]
¢
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments _.......................

3 Interest on savings and temporary cash
investments 14 370,036.

4 Dividends and interest from securities 14 5,781,870
§ Net rental income or {loss) from reai estate:

a Debt-financed propary ...............cccoorveeeieeennnne.

b Not debt-financed property .....................cccoeeeeeeee.
6 Net rental incoma or {{oss) from personal

PIOPBIYY ...ttt e
7 Otherinvestmentincome ...

8 Gain or (loss) from sales of assets other
AR IAVEALOTY | ..o\ 18f 10,009,811,
9 Net income or (loss) from specialevents ... ...
10 Gross profit or {loss) from sales of inventory
11 Other revenue:
a
b
c
¢
e

12 Subtotal. Add columns {b), (d), and (8)

0. | 16,161,717. 0.

13 Total, Add ling 12, COMMNS (B), (A), ABG {B) ...............coooooeeoeeeeeseeeoereeeeeeeeeeeeeeeeeeeeseeeeee oo eesssmsses s enessnssnensnos 13 16,161,717,
(See worksheet in line 13 instructions to verify calculations.)

Line No. Explain below how each activity for which income is reported in column (e} of Part XVI-A centributed importantly to the accompiishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
B%6.08 Form 990-PF (2007)
12
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s THE AMBROSE MONELL FOUNDATION
m 990-PF (2007) C/0 FULTON, ROWE & HART 13-1982683  page13

“Fo
‘Part XVII:| Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in secticn 527, relating to pelitical organizations?
a Transfers from the reporting foundation to 2 noncharitabls exempt organization of:
(1) CaSN et e 13(1) X
(2) OMBEASSEIS . ..o oo oo e s et e e e 13(2) X
b Othertransactions:
{1) Sales of assets to a noncharitable exempt Organization .. .. e 1b({1) X
{2) Purchases of assels from a noncharitable exempt 0rganization ... ... 1b(2) X
(3) Rental of facilities, BQUIPMENE, OF ONEE ASSEIS ... ... . .. .ottt 1b(3) X
(4) ReimMbUISEMENEAMARGOMOMNS | . . it eeee oo e e et r e rn et et anan 1b(4) X
(5) LOANS OF10AN QUATANMBES ..._....._........ . oooooocoooeeeeeeoesessssssesaseeses e sseeresesseeessseeess e eee e e e eeee e eeeees [1b(5) X
(6) Performance of services or membarship or fundraising solicitations......................... e ettt 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid BMPIOYEES ... ... ... ic X
d Ifthe answer to any of the above is "Yes,” complete the following scheduls. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than tair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(3)Line no. (b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing amangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code {other than section S01(c)(3)) Orin SECtON 85272 .. ... ....oviiiiiiie e [ dves [Xlno
b_If "Yes,’ complete the following schedule.
(a) Name of organization {b) Type of organization (c) Description of relationship
N/A
Under penalties of perjury, | declare that | have Ined this retumn, ir ing panying schedules and statements, and to the best of my knowtedge and betiet, it is true, comect,
and p D ion of praparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowlsdg
g ’ Signature of officer or trustee Date } Title
i w . | Preparers ’ Date Ch't'a.ck it Pregarer's SSN or PTIN
@ | b 5| Slonature amployed »> [X]
E gg rmsmmeeryors ROBERT J. TORTORELLA,CPA EIN >
235|#srerioes. WR & N TAX AND ACCOUNTING SERVICES
soessandZPeoe ¥ 38 FRIENDLEE LA, WILTON CT. 06897 06897 | Phoneno.
Form 990-PF (2007)

723622
02-20-08
13
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THE AMBROSE MONELL FOUNDATION C/O FULTON 13-1982683

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

CITIBANK CHECKING AND MM FUNDS 65.
JP MORGAN CHASE 372.
NORTHERN TRUST 369,599.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 370,036.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
COMMON STOCK 4,126,160. 0. 4,126,160.
DEBT SECURITIES 1,602,853, 0. 1,602,853.
OID INCOME 52,730. 0. 52,730.
REIT DISTRIBUTION 127. 0. 127.
TOTAL TO FM 990-PF, PART I, LN 4 5,781,870. 0. 5,781,870.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FULTON ROWE & HART 112,599. 56,300. 56,299.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(&) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PRICEWATERHOUSE COOPERS LLP 57,500. 28,750. 28,750.
RECORDKEEPING & TAX
PREPARATION 16,100. 8,050. 8,050.
TO FORM 990-PF, PG 1, LN 16B 73,600. 36,800. 36,800.
14 STATEMENT(S) 1, 2, 3, 4

13430731 725234 2007.06010 THE AMBROSE MONELL FOUNDATI 21304045



21304045 725234

THE AMBROSE MONELL FOUNDATION C/0 FULTON

159
13-1982683

FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(2) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CUSTODIAN FEES 595,263. 595,263. 0.
FORM 990-PF TAXES STATEMENT 6
(R) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 13,377. 6,688. 6,689.
EXCISE TAXES PAID 239,000. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(2) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL SERVICE 970. 485. 485.
DIRECTORS & OFFICERS
LIABILITY INSURANCE 25,588. 12,794. 0.
NYS FILING FEES 1,500. 750. 750.
COMPUTER CONSULTING 800. 400. 400.
TRAVEL 873. 436. 437.
MISCELLANEOUS <108.> <54.> <54.>
15 STATEMENT(S) 5, 6, 7
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THE AMBROSE MONELL FOUNDATION C/O FULTON 13-1982683
_ﬁ—_————_‘——————
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 8

U.S. OTHER FAIR MARKET
DESCRIPTION GOV’'T GOV'T BOOK VALUE VALUE
SEE SCHEDULE X 0. 0.

TOTAL U.S. GOVERNMENT OBLIGATIONS

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 0. 0.

ﬁ

FORM 990-PF CORPORATE STOCK STATEMENT 9

FATR MARKET

DESCRIPTION BOOK VALUE VALUE

SEE SCHEDULE 58,766,793. 258,747,180.
TOTAL TO FORM 990-PF, PART II, LINE 10B 58,766,793. 258,747,180.
—__——_——___—_——_—__—_————————————_——'——-———
FORM 990-PF CORPORATE BONDS STATEMENT 10

FATIR MARKET

DESCRIPTION BOOK VALUE VALUE

SEE SCHEDULE 19,716,965. 19,936,677.
TOTAL TO FORM 990-PF, PART II, LINE 10C 19,716,965. 19,936,677.
S
FORM 990-PF MORTGAGE LOANS STATEMENT 11

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
SEE SCHEDULE 2,009,236. 1,998,830.
16 STATEMENT(S) 8, 9, 10, 11
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THE AMBROSE MONELL FOUNDATION C/0 FULTON 13-1982683
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 12

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
GEORGE ROWE JR PRESIDENT/TREAS
ONE ROCKEFELLER PLAZA SUITE 301 20.00 330,000. 0. 0.
NEW YORK, NY 10020-2002
AMBROSE K MONELL DIRECTOR
ONE ROCKEFELLER PLAZA SUITE 301 10.00 0. 0. 0.
NEW YORK, NY 10020-2002
EUGENE P. GRISANTI DIRECTOR
ONE ROCKEFELLER PLAZA SUITE 301 2.00 0. 0. 0.
NEW YORK, NY 10020-2002
DR. GARY K BEAUCHAMP DIRECTOR
ONE ROCKEFELLER PLAZA SUITE 301 2.00 0. 0. 0.
NEW YORK, NY 10020-2002
MAURIZIO J MORELLO SEC & ASSISTANT TREAS
ONE ROCKEFELLER PLAZA SUITE 301 10.00 0. 0. 0.
NEW YORK, NY 10020-2002
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 330,000. 0. 0.

17 STATEMENT(S) 12
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forn 2220 Underpayment of Estimated Tax by Corporations ONB o 1o

o Revance Soce > Attach b s comporaione ot sotum.  FORM_990—PF 2007

Name THE AMBROSE MONELL FOUNDATION Employer identification number
C/0 FULTON, ROWE & HART 13-1982683

Note: Generally, the corporation is not required to file Form 2220 (see Part Il below for exceptions) because the IRS will figure any penalty owed and bill the
corporation. Howaver, the corporation may still use Form 2220 to figure the penatty. If so, enter the amount from page 2, line 34 on the estimated tax
penalty line of the corporation's income tax refurn, but do not attach Form 2220.

Required Annual Payment

1 TOtAIAX (SB8 INSUUCONS) ... ... .. .o o\ oo eeeess oo e eeeee oo ee oo 305,404.
2 a Personal helding company tax (Schedule PH (Form 1120}, line 26) included enline 1 ... .. .. 22
b Look-back interest included on line 1 under section 460(b)(2) for completed long-tarm
contracts or section 167{g) for depraciation under the income forecastmethod .___................. 2b
¢ Credit for Federal tax paid on fuels (see instructions) ................cccooiioiiiieeriieeiieesienn. 2c
ATOtal ADOlINES 20 TRTOUGD 2C ... ... oo eeeeccteeetberare e s b e tes s eres s s baeer s eeensee s esteeartaeensessnnstenstreaorsaesnnes
3 Subtract line 2d from line 1. If the result is less than $500, do not complete or file this form. The corporation
0085 NOLOWB IO PBNAMY  .......e.eeeeeeeeoeeeeeee oo oo e ee e ee e s e e e st estee e eb s et et e s e en e ran e 3 305,404.
4 Enter the tax shown on the corporation's 2006 income tax return {see instructions). Cautlon: If the tax Is zero
or the tax year was for less than 12 months, skip this line and enter the amount from line3onlineS . ... 4 255,483.
5 Raquired annual payment. Enter the smaller of line 3 or line 4. If the corporation is required to skip line 4,

100 10 AMOUNE FIOMI TNG 3 ... oo oo oo oo oo ooe ot iesses st eessesesasesemeeeseeseeeedenes LA ee st st ettt es e eetee et seeescasatseeseesshassetae 5 255,483.
JI| Reasons for Filing - Check the boxes below that apply. If any boxes are checked, the corporation must file Form 2220
even if it does not owe a penalty (see instructions).
6 [_J e corporation is using the adjusted seasonal instaliment method.
7 D The corporation is using the annualized incoms installment method.
8 [:] The corporation is a “large corporation” figuring its first required instaliment based on the prior year’s fax.
- Part lil| Figuring the Underpayment

(a) {b) () (d)

9 Instaliment duse dates. Enter in columns (a) through
(d) the 15th day of the 4th (Form 990-PF iilers:
Use 5th [nonth{ 6th, 9th, and 12th months of the
corporation’s taxyear . . ..............ccoeiionnnnn

10 Required instatiments. if the box on line 6 and/or line 7
above is checked, anter the amounts from Sch A, line 38. If
the box on line 8 (but not 6 or 7) is checked, see instructions

for the amounts to enter. If none of these boxes are checked,
enter 25% of line § above in each column. 10 63,871. 63,871. 63,870. 63,871.

11 Estimated tax paid or credited for each period (see
instructions). For column {a} only, enter the amount

g| 05/15/07 06/15/07 09/15/07 12/15/07

from fine 13 0N tiN8 15 ..o 1 78,005. 36,000. 68,000. 135,000.
Complete linas 12 through 18 of one column bhefore
going to the nexi cotumn.

12 Enter amount, if any, from line 18 of the preceding column 14,134.

13 Addlines 11aRE12 ... ..ooooeeerioeeeceeeeee 50,134. 68,000, 135,000.

. 13,737, 9,607.
15 78,005. 50,134. 54,263. 125,393.

14 Add amounts on linas 16 and 17 of the preceding column
15 Subtract line 14 from line 13. if zero or less, enter -0- .
16 If the amount on line 15 is zero, subtract line 13 from line

14. Otherwise, enter-0- .. .. ... ... 0.
17 Underpayment. If line 15 is less than or equal to line 10,

subtract ling 15 from line 10. Then go to line 12 of the next

column. Otherwise, gotoline 18 .. ... ... 17 13,737, 9,607.
18 Overpayment. it ine 10 is less than line 15, subtract line 10

from ting 15. Then go to line 12 of the next column ... 18 14,134.

Go to Part IV an page 2 1o fiqure the penaity. Do not go to Part IV if there are no entries on line 17 - no penalty is owed.
JWA  For Paperwork Reduction Act Notice, see separate instructions. Form 2220 (2007)
712801
02-13-08
18
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FORM 990-PF

163
THE AMBROSE MONELL FOUNDATION

" form 2290 (2007) C/0 FULTON, ROWE & HART 13-1982683  Page 2
| Figuring the Penalty
(3) {b) (c) (d)
19 Enter the date of payment or the 15th day of the 3rd month
after the close of the tax year, whichever is earlier (see
instructions). {Form 990-PF and Farm 990-T filers: Use Sth
month instead of 3ramonth.) ... 19
20 Number of days from due date of installment on line 9 to the
date SROWN O MO 19 ... ..iiuiiiiiniiieeieeseeeeasensesseeseees 20
21 Numberot days on line 20 after 4/15/2007 and before 1/1/2008 ...... 21
22 Underpayment on line 17 x Numberof days on line 21 x 8% ........ 22 $ $ $
365
23  Number of days on line 20 after 12/31/2007 and before 4/1/2008 23
24 Underpayment on line 17 x Numberof days on line 23x 7% . . .. 24 $ $ $
368
25 Number of days on line 20 after 3/31/2008 and before 7/1/2008 ...... 25
26 Underpaymenton tine 17 x Numberof dayson line 25X °% ..., 26 $ $ $
388
27 Number of days on line 20 after 6/30/2008 and befors 10/1/2008 27 SEE| ATTACHED WORKSHEET
28 Uncemaymentontine 17 x Numberofdays on line27 x*% .. ... | 28 $ $ $
368
29  Number of days on tine 20 afier 9/30/2008 and befcre 1/1/2009 ...... 29
30 underpaymentan line 17 x Number of dayson line 29 x°% ,....... 30 $ $ $
366
31 Number of days on line 20 after 12/31/2008 and before 21672009 ... | 31
32 Underpayment on line 17 x Numberof dayson line 31 x*% ... | 32 $ $ $
368
33 Adoiines22,24,28,28,30,80d32 ........ococvvruiriinerririnennns 33 $ $ $
34 Penalty. Add columns (a) through (d) of line 33. Enter the total here and on Form 1120; line 33;
of the comparable ling for other inCOM X FBIMMS . ..............oooooioiiiiiiiiiiii 34]$ 469.
* For underpayments paid after March 31, 2008: For lines 26, 28, 30, and 32, use the penalty interest rate for each calendar quarter, which the IRS
will determing during the first month in the preceding quarter. These rates are published quarterly in an IRS News Release and in a revenue ruling in
the Internal Revenue Bullstin. To obtain this information on the Internet, access the IRS website at www.Irs.gov. You can also call 1-800-829-4933
to get interast rate information.
JWA Form 2220 (2007)
712802
02-13-08

13430731 725234
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FORM 990-PF

) * UNDERPAYMENT OF ESTIMATED TAX WORKSHEET

Name(s) Identifying Number

THE AMBROSE MONELL FOUNDATION

C/0 FULTON, ROWE & HART 13-1982683

(R) 8 © ) (E) {F)
Adjusted Number Days Daily
*Date Amount Balance Due Balance Due Penaity Rate Penalty
.0-

05/15/07 63,871. 63,871.

05/15/07 <78,005.p <14,134.p

06/15/07 63,871. 49,737.

06/15/07 <36,000.p 13,737. 92 .000219178 277.

09/15/07 63,870. 77,607.

09/15/07 <68,000.p 9,607. 91 .000219178 192.

12/15/07 63,871. 73,478.

12/15/07 <135,000.p <61,522.p

12/31/07 0. <61,522.p 91 .000191257

03/31/08 0. <61,522.p 45 .000163934
Penalty DUB (SUM OF COIUMN FY. .o oottt et eeeeeeeveae v bete s e ba et e rbesnsseesessanaeesianeesbe s enrenemrbene 469.

» Date of estimated tax payment, withhelding
credit date or installment due date.

712511
04-27-07

13430731 725234
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The Ambrose Monell Foundation
Supplemental Schedule of Marketahle Securitien
As of December 31, 2007 and 2006 and for the year ended December 31, 2007

Held at December 31, 2006 Additoas/Subtractions Sales and Other Dispositions Held at Decamnber 33, 2007
SRares or “*Shires of “Sares of *“"Shires or Market Drvdends or
incinal L. . . Vil 1 .
Common Stocks —fmows  _ BookBasi _Awous _ BookBuis _Amous _BookBuis __ Proceeds  _ Grin(low) . Amoust  _BookBasis  _12/31/200  _Reeivedin
M 10000 799,407 - $ - - 3 - H - $ - 10000 § 799407 § 843200 § 19200
Abbore Lab - - 57,000 2979989 - - - - 57.000 2979989 3200550 18,528
Advanced Micro Devices 13384 442424 - - . - - - 13,384 442424 100,380 -
American Express - - 5,000 296049 - - - . 5,000 298.049 260,100 2250
Amaen . N 10,000 630,673 : . : - 10,000 30673 464,400 -
Avple Computers 6489 440,235 - - . - - - 6489 440235 1285341 -
Arcclormittal Sa L b - - 8.600 585,515 - - . - 8.600 585515 665210 2383
Auromaric Data Processing 11,762 399,507 - (40818) A . - - - 11,762 358.689 523,762 11,451
Bank of America 22019 1,019,825 3842 205470 - - - - 25861 1225295 1,067,025 62066
Bank of New York 40,000 1217516 (2266} B - 2 65 20 25 37732 1217451 1839910 35.712
BP 53211 F47.843 - - - - - - 53211 747843 3,893.449 135049
Bristol Myers Sauibb 52,000 363323 5,180 139.666 - - - - 57.180 502,989 1516414 62,592
Broadsidee Fisancial Solutions - - 2940 40818 A 1370 19,010 30,059 11,049 51 21,808 35237 353
Caoital Qoe Financial 16,000 1,200,861 - - 16,000 1,200,861 1059393 {141,468} - - - 1280
Citigroup 72,656 282327 - . 27442 109278 872,785 768,507 45214 180,049 1331100 156,937
Citrix Systems - - 29.500 1.004.766 - . . . 29,500 1.004.766 1121295 -
Cary Bk. Lynwood Wash - - 20,000 639,931 - - - - 20,000 639931 448400 7.500
Coach 34,000 1164874 . - 19.263 659.970 160553 100,583 14737 504.904 450,657 .
Ccvs 110,800 2929623 - - - - - - 110,500 2929623 4,404,300 25345
Duke Energy 13,800 440214 - {188.015) C 2606 47,625 48366 741 11,194 204574 225,783 9,626
- - 42,000 1437996 - - - - 42,000 1.437.9% 1393,980 -
EE Lilly 171,007 421892 - - 10,000 24,67 545480 520809 161,007 397221 8596164 290.7112
EMC 110,000 1,171,522 - - - - - - 110000 1171522 2,038,300 -
Exxon Mobil 440,000 1.583.284 - - 18,094 65315 1375800 1310485 421906 1.522.969 39528373 582961
Fedenal Natinnal Morteage 56,000 2035524 4424 167,579 - - - - 0424 2203.103 2239918 66,436
Fedex - - 2800 312,706 - - - 23800 312.706 249,676 812
HCC Ins. Holdings - - 15,000 471,787 - - - - 15.000 471787 430200 4,650
Hewlets Packard - - 13,000 538,534 - - - - 13,000 538534 3,120
Hilton Hotels 25.000 716,790 27.164 911,765 52164 1.628 555 2303252 674,697 - - - 3,086
Idearc 730 20,752 - - 730 20,752 20520 (232) - . - 600
IBM 12000 1289845 1,734 171,230 - - - - 13,734 1461075 1,484,645 20081
Intcrnational Flavors and 729,000 510417 - - 2672 15875 1.107369 1.091.69%4 705,328 494,542 33,995,567 612203
Intermational Paper 97338 A8, - - - - . - 97338 985.954 3.151.804 97338
1.P. Morgan Chaze 166,724 875740 - - - - - - 166,724 875.740 7277503 240,082
Tohnson & lohnson 51,000 3311,767 - - - - - - 51.000 31311767 3.401,700 82,620
Kellogg - - 11400 599382 - - - - 11,400 559,382 597,702 3534
MBNA 34000 1064228 - - - - - - 34,000 1.064.228 1,489,540 27879
Medtronic 33000 1681819 1,763 95,730 12464 635218 565964 (69.254) 22304 1.142331 1121222 16,146
Merck 223054 256490 - . 5,000 5750 292982 287,132 218054 250,740 12,671,118 44721
Medife 26223 1,164,781 - - - - - - 26223 1.164.781 1,615,861 19.405
Microsoft 120,000 3.121.763 - - - - - - 1200600 3.12L763 4272,000 49200
Moody's - - 10,000 464,338 - . - - 10,000 464338 357000 800
Motorch 23,000 491287 - - - - - - 23,000 491287 368920 4,600
haephy Oil 842,589 1201067 - - 77300 109536 4987412 4877876 770289 1091531 65351319 554385
NASDAQ Stock Maske: - - 45,000 1,515,150 - - - - 45,000 1.515.150 2227050 .
Nokia 30,000 531,783 - - - - . . 30,000 531.783 677400 -
Onacle 26223 1.562.943 - - - - . - 26223 1,562.943 1,990,326 33534
Patriot Coal - - 750 20,150 - - - - 750 20.150 31305 -
Peabodr Encegy - - 7.500 293,101 - - - - 7500 293,101 462300 1800
Procter & Gamble 30279 1,712493 - - - - - 30279 1.712493 2223 034 41179
SBC Commmunicavons 30,000 867,546 - - - - - - 30.000 867.546 1.246,800 42599
Spectra Bnergy - - 6900 188015 € 3,909 106,515 99483 (7.032) 2991 81.500 71228 4925
5PX 143295 977,807 - - 2,000 13,647 203909 190262 141295 964.160 14,532,190 143,295
Suoples 30,000 788,730 . - - - - ~ 30.000 788,730 692,100 8,700
Strvker 23000 987,546 - - 4344 186,517 316293 129.776 18,656 801.029 1393976 5060
Texas Instrumments - - 10000 314,500 - B - - 10,000 314,500 334,000 2,600
TIX 25,000 702990 - . - - . - 25,000 702990 718250 8.500
United Technologies 86,400 200,000 - - - - - - 86,400 200000 6,613,056 101,087
Verizon Communications 18.000 672323 - - 3399 126,957 125,149 (1.808) 14,601 545366 637918 25395
Wachovia 6.500 372450 3,500 200814 - - - - 10,000 $73.264 380300 24,000
Wal-Mast Stores 10543 480,771 - - - - - - 10543 480,771 501,204 8,126
Waters - - 6,500 491437 - - - - 6500 491,437 513955 -
Wellocint 47000 3,109,328 - . - . - - 47,000 3109323 4123310 -
Wells Fargo 42,000 2267.714 - - - - - . 42,000 2267714 2535960 99.120
Zimmer Holdings 11,000 253891 6923 509,486 4,768 110,050 419 65% 309,605 13,155 653,327 870203 .
“Total Commen Stocka 2 BEI6 A 18900704, SS08607. 3 15130414, 4 10053247 266793, 5 281180 8 4136400

This schedule should be rezd in conjunction with the ying financil and notes theeeto.




Debt Securities

Debt Securities:
Bell South, 6.000%, 10/15/2011
Chubb, 6.00%, 11/12/2011
Dupont El Nemour NTS, 6.875%, 10/15/2009
Fed Nad Mg Assn, 3.250%, 1/15/2003
GECIOMCMWNT,ZW 3/15/2013
Genenal Electric Cap CRP GE, 6.50%, 12/10/07
Goldman Sachs Group, 6.600%, 1/15/2012
Kaft Foods, 5.625%, 11/1/2011
MBNA Cr Card MST Note, 259%, 5/16/11
McDonalds Medium Teem Notes, 6.5%, 8/1/2007
Nation) Runl Ushties, 6.2%, 2/1/2003
Procter & Gamble, 4.750%, 6/15/2007
SLMA SER 2005 -A3 FLTG RT, 2.79%, 7/25/2014
Tarpet, 5.400%, 10/1/2008
US Teeasury Bonds, 10.375%, 11/15/2012
Verizoa Pennsylvania, 5.650%, 11/15/2011
Total Debt Securities

Tatal Marketable Sccurities

O o w »

The Ambrose Monel] F

e €,

Supplentental Schedule of Mest

As of December 31, 2007 and 2006 and for the year ended December 31, 2007

o Sales and Other Dispositions Held st December 31, 2007
Shaces oc Shates or Shares or Magket Dividends or
Principal Principal Principal Value Interest
Book Basis Amount Basis Amount Book Basis Proceeds Gain (Loss) _Amount__ _ Book Basis 12/31/2007 Received in
¢ 201940 - 3 - $ - $ - $2000000 3 2031940 § 2071492 § 120000
2,011,460 . - . 2,000,000 2,011,460 2,063,694 120,000
2203,120 . . . - 2,000,000 221,120 2,090,196 137,500
2,009,236 - . . . - 2,000,000 2,009,236 1,998,830 65,000
2,000,000 - - - . - 2,000,000 2,000,000 1,950,196 103,960
1,550,145 - 1,500,000 1,550,144 1,500,000 (50,144) - 1 - 97,500
2040360 . . . . . - 2000000 200960 211598 132000
1,978,500 - - - . - - 2,000,000 1,978,500 2045348 112,500
2,007,109 - - - - - - 2,000,000 2,007,109 1,999,210 110,390
1,559,430 . - 1,500,000 1,559,430 1,500,000 (59,430) - - - 97,500
1,484,535 - - - - - - 1,500,000 1,434,535 1,500,885 93,000
2010820 - 2,000,000 2010820 2,000,000 (10,820) - . - 41,500
1,452,560 - - 2,000,000 1,452,560 1,452,560 . - - B 36,253
2,003,960 - - - - - - 2,000,000 2,003,960 2,007,498 103,000
870,313 - 52729 D 1,000,000 923,042 1,000,000 76958 - - . 103,750
1,985,380 - - - - - 2,000,000 1,955,380 160 113,000
29,169,468 52729 7,495,996 7.4&60 {43,436) 21,726,201 21,935,507 1,602,853
M 15052473 312582163 _$22891974 § 10,009,811 380492094 § 280682687 § 5,720,013
Allocation of cost per stock disteibution
Rectanimation of Bank of NY and Bank of NY Mellon
Allocation of cost per stock disteibution
Original issue discount income

This schedule should be rexd in conjunction with the p

-16.

and aotes thereto.



